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' To Havs asff'ro Bowp, all and singular the said proparty unto the Mortgagee, its su

- The Mortgagor covenants that he i3 lawfilly selzed of the premises herethabove de ribed in feo s bsolut
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawfyl authority ¢o scll, édi}vey,
or enoumber the same, and that the premises are free and clear of all liens and encumbrances whatscove except ag

berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all audslngular the -

premises as hercin conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whots
lawfully clalming the same or any part thereof, N . persons hoimoévaz» ‘

‘The Mortgagor covenants and agrees as follows; & i ‘ 7.:
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1. He will promptly pay the principal of and interest oh'tha' Endé
time and in the manner therein provided. Privilege is reserved ¥i@henliy at any time, without premium oz fes, the
entir indebtedness ar any part theroof not lées than the amouxt qfépd&tallment, or one hundred dollars (8100.00),
whichpver is less, -

G* i,{: 5, . P .
2. Together with, and in addition to, the monthly paymenta of principal and interest payabls under the terms

of the note secured hereby, he will pay to the Mortgagee agtrustes (under the terms of this trust as heroinafter J

stated) on the first day of esch month udtil the said note ig'fully paid:

(8) A sum equal to the ground rents, if any, next dus, plus the premiums that will next become due and pmb!o
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assecsments

next.due on the mortgaged property (all as estimated by tho Mortgsges, and of which the Mortgagor I8 -

notified) less all sums already paid therefor divided by the number of months to elapsa beforg one month -
prior to the date when such ground reats, taxes and assessmanta will become: delingquent, such
sums to be held by Mortgagee in trust to pay und rents, premiums, taxes and special

(b) Ths aggregate of the amounts payable pursuant to subparagraph () and those payable on the note secured
bereby, shall be paid inasingle.payxﬁenteeohmon&,iobesppﬂedtothefoﬂoﬁngimmthem
stated: . e S .

(1) taxes, special assessments, fire and other hasard insurance premiums;

*.(m) interest on the nots secured hereby; and ’ A ]
(o) amortization of the principal of.said note. ) . -
.Any definiency in the amount of such aggregats monthly payment, shall, tinless made good by the
Mortgagor prior fo the due date of the next such payment, constitute an event of default under this

i

mortgage. At Moftgages's option, Mortgagor will pay a “late charge’, not excepding four per

centum (4%) of any installment whan paid more than fifteen (15) days after the dus daté thereofy'>

to cover the extra expense involved in handling delingient payments, but such “Iste charge” shall .

not be payable out of the proceeds of any sale made to satisfy the indebtedness sacm'eé

unless such proceeds are sufficient to dischargs the entire indebtedness and all propericosts and.
B g

+ expenses pocured thereby. .
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8. If tho total of the payments made by the Mortgagor under (s) of paragraph 2 preceamg shall gxc

83 the case may be, such excéss ghall be credited on subséquent psyments to be made by the M‘ortggéor for such -
items or, at the option of Mortgages as trustee, may be refunded to the Mortgager. If, however, such monthly
payments shall not be sufficient to psy such items when the same shall become due and payable, then the

Mortgagor shall pay to the Mortgageo as trustes any amaunt necessary -to' make up the deficiency. . Such .

payment will be made within thirty (30) days after written ngtice fiom the Martgg’gee stating theamount of the

deficiency, which notice msy bo given by mail. If at any tims thé'Mortgayor sE&ll tender to the Mortgages, m&g R

accordance with the provisions of the note secured hereby, fij ipayment of thedentire indebtedness représentod

thereby, the Mortgagee as trustes shall, in computing the amount of sugh in

of the Mortgagor any credit balancs remaining under the provisions' of paragraph 2 bereof. If ther

ehall be & default under any of the provisions of this mortgsge resulting’in'd publio sale of the Premises odviired
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hereby,

sbtedness, credit to the agcouss.
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koced ths . |
amount of payments actually made by the Mortgages as trustes for taxes or assessments or insurand i&emmma, - YI“
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